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2,363,442 Households

Housing cost-burdened families have less to spend on food, healthcare, and other basic needs.

Despite some modest gains over time, Minnesota’s racial homeownership gaps persist.

RENTER HOUSEHOLDS
671,007 | 28% of households

5-Year
Income: 0%/stayed constant

Rent: +3%

HOMEOWNER HOUSEHOLDS
1,692,435 | 72% of households

5-Year: 2019-’24
Owner income: -4%
Home values: +14%

There are 643,332 cost-burdened Minnesotans (27% of all residents).

342,034 
owners are cost-burdened 

(20% of all owners)

20% 

301,298 
renters are cost-burdened 

(48% of all renters)

48% 

144,965  
renters are

severely cost-burdened 
(23% of all renters)

23% 

77,313 
senior renters

are cost-burdened 
(63% of all senior renters)

63% 

1-Year
Renter income: +3% to $51,712
Rent: +2% to $1,291

1-Year: 2023-’24
Owner income: +4% to $106,299
Home values: +5% to $344,600

23% 

299,000
children live in

cost-burdened households 
(23% of all children)

77% of White, Non-Hispanic 
Residents are Homeowners

62% Asian Homeowners
60% Two or More Races 
54% Hispanic Homeowners

44% Native Homeowners

28% Black Homeowners

Cost-burden Rates by Household Types

Income and Housing Costs: Recent and Longer-Term Change

Homeownership Rates by Race Over 10 Years

Cost burden: when a household spends more than 30% of their income on housing costs. | Severe cost burden: spending more than 50%. 



DEFINITIONS
Affordable housing is defined as housing that costs a resident no more than 30% of their household income. 
Affordable and available homes are home which are both affordable and vacant (or not taken by a higher-income household). 
Cost burden: when a household spends more than 30% of income on housing costs. | Severe cost burden: spending more than 50%. 
People experiencing homeless total includes the number of people who were in detox and homeless on the study night,
as well as those people whose ages were unknown.

 

DATA & SOURCES
Unless indicated, research reflects the most recently available data: 2024. Income and housing cost data reflect median values; rent and home values are inflation-adjusted.
Cost burden and homeownership: U.S. Census Bureau, American Community Survey 2024, 1-year estimates. (2020 homeownership data excluded due to known Census data 
quality issues.) | In-demand jobs: Minnesota Department of Employment and Economic Development (MN DEED), Minnesota Occupations in Demand, 2025 (Jobs listed are 
Minnesota’s five highest-demand occupations, ordered from lowest to highest). | Homebuyer age: MinnesotaRealtors.com, Oct 2025. | ELI units/renters: National Low Income 
Housing Coalition (NLIHC), The Gap 2025 | Homelessness: Wilder Research Center, 2023 Minnesota Homeless Study.

The supply of available and affordable homes falls far short for extremely low-income renters.

Earnings in the state’s highest-demand jobs fall short of both rental and homeownership costs.

Earnings in Minnesota’s Highest-Demand Jobs Compared to Housing Costs
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On a single night in 2023, more than 10,500 Minnesotans experienced homelessness.

Of the 10,522 Minnesotans who experienced homelessness, this included:

Homes available & affordable to 
extremely low-income renters

Extremely low-income (earning 
≤$33,000/yr) renter households

165,790

Extremely Low-Income Renter Households Compared to the Supply of Affordable Homes

= Income needed to afford 
   a median-priced home

= Income needed to afford 
   median rent

Homelessness in Minnesota

•	 1,204 seniors (55+) (up 7% since 2018);
•	 2,962 children experiencing homelessness with their parents (ages 18 or younger);
•	 1,315 youth experiencing homelessness on their own (ages 24 or younger).

$51,640

$103,380

RESEARCH INQUIRIES: Gabriela Norton, Director of Research | Gabriela.Norton@mhponline.org | mhponline.org/publications
MHP is an equal opportunity employer and provider. ©2026 Minnesota Housing Partnership. 

64,581

= Median age of first-time 
   homebuyers in the state

40

—101,209-home gap— This gap means 61% of extremely 
low-income renter households are 

left without an affordable home.


